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ASEAN: The ‘surprise winner’ in  the US-China chip war

Geopolitical Dynamics and Strategic Location:

• Neutral position in US-China tug-of-war

• Investment from both sides

Skilled Workforce:

• Experienced talent pool (40+ years semicon industry)

The China Plus One Strategy:

• Companies diversifying supply chain beyond China

• ASEAN as a key alternative

The Rise of Penang:

• Emerging as a major semiconductor hub

• Investment from Intel and Micron



Semiconductor Revenue by China: US$177.80bn in 2024

ASEAN Semiconductor Revenue



ASEAN Semiconductor Market Share by Major Companies



ASEAN 

Semiconductor 

Market is to 

reach USD 52.9 

Billion by 2032, 

Driven By EV 

Semiconductor 

Demand | SNS 

Insider

The ASEAN Semiconductor 

Market size was valued at 

USD 31.32 Billion in 2023 and 

is expected to grow to USD 

52.9 Billion by 2032 and grow 

at a CAGR Of 5.98% over the 

forecast period of 2024-

2032.”

ASEAN Semiconductor Market



ASEAN OSAT









1. Strategic resource at the beginning of the 
semiconductor supply chain

2. Medium-skilled technician or engineers to a more 
advanced semiconductor, or directly supplying the 

talents to OSAT players

3. Highly skilled technicians or engineers directly feed 
into the foundries, IC design and other semiconductor 

companies 

4. The output of local home-grown semiconductor 
industries in ASEAN economies are often niche products, 

(e.g., power devices, RFID memory devices and 
specialized PV panels)

5. Spur local industry growth and fulfil the needs of 
those countries

The proposed extended ASEAN semiconductor value chain



Malaysia Semiconductor IC Design Park

Phase 1:

• Located in Puchong Financial 

Corporate Center (PFCC)

• 60,000 sq.ft.

• 400-600 IC design engineers

• Consortium of local and 

international IC design 

companies: BlueChip VC, 

ARM Holdings, Cadence 

Design System, Synopsys, 

Siemens EDA, Keysight dan

Shenzhen Semiconductor 

Association









Strategies to Move Forward



Thank you
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